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This Addendum contains eight (8) pages. 
 

1.) Are you able to share anything about the Investment Advisory Services desired? What specific services is 

HCC looking for? 

a) Seeking investment management services that have a favorable fee structure and proven history 

of outperforming industry benchmarks such as the S&P 500 and Barclays Capital 

Government/Credit Intermediate Index. 
 

2.) How much are they aiming to invest and are they targeting a balanced investment allocation between stocks 

& bonds? 

a) Currently, $14 million under management, minimum investment of $3 million, asset allocation 

to be determined based on advisor(s) awarded. 
 

3.) Why is the search being conducted – contract expiration of incumbent, standard due diligence purpose, 

influx of capital, seeking additional services, etc.? 

 a) Standard due diligence. 
 

4.) What firm currently provides the services and will they be allowed/invited to rebid? 

 a) Eaton Vance and The Common Fund. Yes, they will be allowed to rebid. 

 

5.) What pool(s) of assets will the advisor work on – approximately $14 million long-term investments, $5 

million in cash & equivalents, etc.? 

 a) Three to eleven million long term. 
 

6.) What timeframe does the college expect to interview finalists and ultimately select/hire a firm? 

 a) Within 60 days from Bid Opening Date – March 14, 2022 
 

7.) What will be the expected contract length/term for the selected firm? 

 a) Five years term with automatic annual renewals until terminated. 

 

8.) Are you able to share a current Investment Policy Statement and/or the College’s current portfolio asset 

allocation? 

 a) Yes. See pages 4-8. 
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9.) Are any of the assets included in the RFR proceeds of Municipal Securities or Municipal Escrow 

Investments? 

 a) No 

 

10.) Can you provide the most current Investment Policy Statement? 

 a) See question 8 

 

11.) What is the total asset base for this mandate? 

 a) Minimum portfolio $3 Million up to $11 Million.  

 

12.) Will this mandate require an advisory structure? 

 a) No 

 

13.) What is the annual distribution/spend rate? 

 a) None 
 

14.) Is the Committee willing to consider private capital? 

 a) No 
 

15.) What is the overall purpose of these assets? 

 a) Long term strategic reserves 
 

16.) Can you please confirm the mandate is for the college only or does it include the foundation? 

 a) College only 

 

17.) Are there any liquidity concerns that we should be aware of? 

 a) None 

 

18.) Please confirm the type of advisory services Holyoke Community College is looking for: Discretionary 

advisory services or Nondiscretionary advisory services. 

 a) Discretionary 

 

19.) Is this for the Foundation or another pool of assets? 

 a) College only long term invested reserves 

 

20.) Please provide the current Investment Policy Statement (IPS) 
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 a) Answered Question 8 

 

21.) Please provide information on the spending policy. 

 a) None 

 

22.) What was the catalyst for conducting this search? 

 a) Due diligence 

 

23.) Could you please discuss any goals, objectives, or key issues for HCC not mentioned in the RFP? 

 a) None 

 

24.) Is there currently an advisor, and if so, are they invited to rebid? 

 a) Eaton Vance and The Common Fund. Yes, they will be permitted to bid. 

 

25.) What are the key strengths of the incumbent advisor, if applicable? 

 a) N/A 

 

26.) When was the last time your organization performed an Advisor Request for Proposal? 

  a) 2015 
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