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“Their money goes further,
and who doesn’t want their
money to go further,” said
Erica Broman, vice president
for institutional advancement
at Westfield State University
and executive director of the
Westfield State Foundation.

The Public Higher Edu-
cation Endowment Incen-
tive Program could make a
comeback under a supple-
mental budget that is nearing
passage. The incentive —
which existed from 1997 until
the recession-starved budget
killed it in 2007 — provides a
50-cent match for every dollar
donated.

That means a $100 do-
nation becomes $150. A $1
million gift becomes $1.5
" million, said Christopher
Dunn, executive director of
government affairs for UMass
Ambherst. For example, an
endowed professorship at
UMass requires a $1.5 million
gift right now, Dunn said.
With the incentive, that could
be $1 million.

Back when the program was
in place, the UMass system
received $54 million in incen-
tives. That leveraged $100
million from private donors.
Today, that money has grown
to $275 million and represents
a quarter of the total endow-
ment. Money earned on that
endowment investment helps
fund UMass.

“It was a game-changer in
being able to invest in our fac-
ulty and financial aid,” Dunn

Comerford,” said UMass Am-
herst Chancellor Kumble R.
Subbaswamy in a statement.

“This creative approach
provides incentives for fund-
raiging that will enable UMass
Ambherst to engage more pow-
erfully with our supporters
and will have a lasting impact
on student costs, academic
achievement and improving
research.”

The money from 1997-2007
fueled the establishment
of more than 70 endowed
professorships and chairs
and numerous scholarships
for students, UMass said in a
news release.

The current bills call for $20
million in match money to be
used by the end of the current
fiscal year in July 2020. It
breaks down as $10 million
for the UMass campuses, $5
million for the nine state uni-
versities including Westfield
State, and $5 million for the
community colleges.

“This will be an enor-
mous help when it comes to
fundraising,” said Amanda
Sbriscia, vice president of
institutional advancement at
Holyoke Community College
and executive director of the
HCC Foundation. “So really
now is the time to see your
dollar go further through this
program.”

The HCC endowment is
$13.7 million and much of it
provides scholarships.

“Endowments have become
more important than ever be-
cause of the challenges facing
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higher education today,” she
said.

Broman was working
in fundraising at Holyoke
Community College the last
time the incentive program
was offered. Westfield State’s
endowment is $14 million,
she said.

“We need to play catch-up |
with the private universities in
terms of creating a culture of
philanthropy on our campus-
es,” Broman said.

Westfield State’s share of
the match money works out
t0 $550,000 — $5 million
divided by nine campuses,
Broman said.

“ITknow we’ll be working
very hard to use that incen-
tive,” she said.




